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Consensus Analyst Estimates for Solvay

The consensus is the mean of analyst estimates which are compiled and calculated by Vara Research. It is based on the projections made by analysts covering Solvay. Any
opinions, estimates or forecasts regarding Solvay's performance made by these analysts and therefore also the consensus figures are theirs alone and do not represent opinions
or forecasts of Solvay or its Management By making this consensus information available per quarter before and after publication of its results Solvay does not mean or

33.0%
33.0%
33.0%
Mean target price (EUR) 113.61
Number of participants 19
Date of consensus estimates 29/01/2014

All data herein after are restated for the Group’s new business organization effective as from January 1st 2013, for the reporting of Solvay Indupa and the European Chlorovinyls activities intended to be contributed to the planned JV with Ineos, as discontinued operations, and for the
application of IAS 19 revised.
Adjusted figures exclude non cash Purchase Price Allocation accounting impacts related to Rhodia acquisition.

(in € million) Q12012 Q22012 JQ32012]Q42012) FY 2012 Q1 2013 Q2 2013 Q32013 Q42013E FY 2013E FY 2014E FY 2015E FY 2016E

2,613 2,688 2,672 2,541 10,515 2,497 2,567 2,458 2,444 9,964 10,641 11,165 11,766
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Net sales (total)

Consumer Chemicals, Net sales

Advanced Materials, Net sales
Performance Chemicals, Net sales
Functional Polymers, Net sales

Corporate, Net sales

Adjusted REBITDA

Consumer Chemicals, REBITDA

Advanced Materials, REBITDA
Performance Chemicals, REBITDA
Functional Polymers, REBITDA

Corporate, REBITDA

Depreciation and amortisation before PPA® impacts
Adjusted REBIT

Non-recurring items (other than PPA®™)
Adjusted EBIT

Financial Expenses

Adjusted Result before taxes (EBT)
Adjusted Income Taxes

Adjusted Result from continuing operations
Adjusted Result from discontinued operations
Adjusted Net income

729 651
792 788
491 428
10

1,656 1,866 2,036 2,207

286 1,061 1,238 1,392 1,549

250 1,303

1,179 1,339 1,510

1,357

690
787

Adjusted Net income, Solvay share 239 143
Average number of shares for IFRS calculation of earnings pel 82.46
Adjusted Basic EPS 2.88

Gross DPS® (€)
Free cash flow @ 52 138 346 251

224

@) purchase Price Allocation
@ Dividend Per Share
© Cash flow from operating activities (including dividends from associates and joint ventures) + cash flow from investing activities (excluding acquisitions and sales of subsidiaries and other investments).



